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BUS.ECO. SEM-III Answerl Answer2 Answer3 Answerd werOption
Macroeconomics deals with individual individual individual general price
income output savings level Answer4
studies the economy as a Micro Macroeco Advanced
whole economics nomics economics Both aand b Answer2
law of
Which is not the subject matter of national business demand general price
macroeconomics income cycle and supply level Answer3
The term 'macro-economics 'was coined and  Ragner Ragner Marshall J.M..Keynes  Answerl
In a circular flow economy firms supply goods and
land labour capital services Answer4
neither
only import or external
A open economy is one in which there is only export import export sector Answer4
neither
A closed economy is one in which there only import or
is only export import export partial export Answer3
The term green GNP emphasizes sustainable land agricultura
development reforms | reforms taxreforms  Answerl
The flow of goods and services from firms to money constant
household and household to firm real flow flow flow irregular flow Answerl
National
National Product = National Divident Expenditu National
= Profit Wages re Employment Answer3
GNP- GNP-
feature represent green GNP- explicit environme GNP-indirect
GNP depreciation costs nt cost taxes Answer3
Planning
In India, National income is computed Ministry of  Commissio
by Finance n ISI CSo Answer4
Injection may be in the form of
Export tax saving imports Answerl
Leakages may be in the form of investmen public

export t Taxes expenditure  Answer3
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Stagflation is an economic phenomenon
which occur when

The demand side factors of stagflation shifts
the AD curve to the
Rise in oil price shift the aggregate supply
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old minimum
The note -issue system in India is based on & .
deposite reserve
system system
is not a motive behind the Income trasaction
demand for money motve motive
The liquidity preference theory of interest
g yp y Marshall john Hicks
was propounded by
Keynes regarded interest as a .
fiscal monetary
purely phenomenon
Liquidity precaution
The modern approach to demand for money
. preference approach
is known as the
approach approach
Fishers equation of exchange is MV=T MV=PT
The Cambridge economists
pioneered the cash balance Irving fisher Marshall
theory
When prices rise by more than 10% per hyper moderate
annum, it is known as inflation inflation
If inflation rate is less than 10% oer annum it hyper galloping
is known as inflation inflation
Inflation which is caused by excessive ! ,
. . . . Profit credit
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A seller market is created during

Cost push inflation is also known
as
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